GENERAL CONDITIONS FOR SALE AND DELIVERY

Prices:

Conditions of delivery:

Delivery:

Complaints:

Terms of payment:

Certificates:

Special requirements:

Transfer of liability:

Karmsund Maritime Offshore Supply AS

Unless otherwise agreed, the price and conditions valid at the date of
delivery shall apply.

As per ORGALIME 92, General Conditions for the supply of mechanical,
electrical and pneumatic products, with the modifications here set forth.

Delivery is EXW Kopervik in accordance with INCONTERMS 2000. All
shipment, incl. carriage paid is made on the account of, and at risk of, the
purchaser. Insurance will be arranged only if requested.

As per ORGALIME 92, Complaints shall immediately be made in writing,
specifying the invoice humber. Relevant certificates and documents must be
enclosed.

30 calendar days unless otherwise agreed. On overdue payment interest of
a rate 12 p.a. shall be paid.

Certificates are issued in accordance with the regulation of the Norwegian
Directorate of Labour Inspection. Certificates based on the regulations
institutions can be issued at the purchasers’ request and expense.

If the purchaser requires tests and checks over and above our standard
testing procedure, we can only approve the results if they are performed at
our works and with the agreement of our quality manager. Such test shall be
agreed before the order is accepted and such agreement stipulated in the
order confirmation.

If our certified equipment is test- loaded after being supplied by us, this fact
must be noted on the certificate. In this event, liability for the equipment
transfers to the testing body in question. The testing body performing
statutory periodic checks and signing the certificate shall assume further
liability for the product. The identity of the testing body must be entered on
the certificate.
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